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Press release

Holdinova SA - formerly Holdigaz SA - achieved contrasting results in
2025-2026 with a record operating performance and one-off adjustments to its
investment portfolio

o All business lines posted solid operating results for the year ending 31 March 2026.
e The global geopolitical context had a negative impact on the results of the Group’s renewable
energy investments abroad.
e The Group’s financial situation remains healthy and its capacity to invest has been maintained,
enabling it to pursue its development strategy to move ahead with the energy transition:
o Renewable energy: renewable gas and electricity production increased year on year
o Energy efficiency solutions: the Group’s building technology companies benefited from
growing demand linked to regulatory developments and targets to decarbonise the building
stock.

Vevey, 23 July 2026 — For the 2025-2026 accounting period, the Holdinova Group has achieved
contrasting results. Consolidated turnover reached MCHF 321, down 2.9% on the previous year.
Operating income (EBITDA) recorded an unprecedented 22.3% rise to achieve MCHF 100.4.
Consolidated net profit fell sharply to MCHF 8.2, down 69.1% on the previous year.

These results are due in particular to the unfavourable effects of US fiscal policy on the
renewable energy market, but also to higher temperatures in winter. The board of directors will
propose a dividend similar to that of 2024 at the general meeting in September.

Group financial situation

The Holdinova Group is in good financial health with a solid balance sheet and a capacity to invest that
has been maintained in spite of the global geopolitical context and the negative effects of the One Big
Beautiful Bill Act (OBBBA) on the renewable energy sector of the US market, which required a significant
value adjustment affecting a fixed asset.

“This capital base enables the Group to continue implementing its development strategy focusing on
energy infrastructure, building technology and solutions contributing to the energy transition,” says
Philippe Petitpierre, Chairman and Managing Director of the Holdinova Group.

Renewable energy production

The development of activities relating to renewable energy advanced during the year under review.
Biogas production reached 38.1 GWh at the Lavigny, Roche, Penthaz, Collombey-Muraz and Ecublens
(FR) sites, a record increase of 21% on the previous year, with the Lavigny site being primarily
responsible for this rise. This positive result is directly linked to the installation of a second solid waste
digester at the Ecorecyclage site in November 2025.

Energy sales

In terms of energy sales, Energiapro SA expanded its renewable gas offering in the period under review.
Since 1 April 2025, customers have automatically benefited from a 10% share of European biogas on
its base tariff. This energy comes from sites situated in Belgium and Spain. Customers also have the
option to choose a supply entirely consisting of Swiss biogas from production sites located in the Group’s
network.

In the year under review (1 April 2025 - 31 March 2026), the quantities of gas supplied by Energiapro SA
reached 1,339 GWh including the biogas produced in French-speaking Switzerland, down 2.8% on the
previous year. This decrease is due to higher temperatures and the replacement of some gas
installations with other energy sources.

The renewable electricity sold by the company and produced by around 40 solar roof systems operated
under contract amounted to 8 GWh during the year, a pleasing year-on-year increase of 12%.
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Building technology
For the building technology companies, the business climate proved less strained than in 2024-2025,
with results that were just as strong as the previous year.

Alongside their activities as part of major construction projects in French-speaking Switzerland,
particularly the Campus Pictet and the new Philo building at the Le Rosey Institute, the companies
enjoyed growing demand for refurbishing building technology installations. This momentum is driven by
regulatory developments and aims to decarbonise the building stock. Together with the Group’s Vevey-
based companies, several companies from the Forel (Lavaux) site also played a significant role in
implementing district heating in the commune of Bourg-en-Lavaux in the year under review.

Consolidated turnover for these companies — Agena SA, Brauchli SA, Holdibat SA, Joseph Diémand SA,
Roos Ventilation SA and Taxa SA — remained stable compared to 2024-2025, amounting to MCHF 83.8
(-0.7%).
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About the Holdinova Group

A major player in the energy and building sectors in French-speaking Switzerland, Holdinova SA —
formerly Holdigaz SA — is made up of 22 companies and serves 152 communes in the cantons of
Vaud, Valais and Fribourg.

With over 470 employees, including 50 apprentices, spread over five sites, the Group produces and
supplies energy (natural gas, biogas, renewable electricity and heat) and building technology
(heating, ventilation, air conditioning, sanitation, solar, roofing and energy efficiency solutions).

The Group also holds a stake in various Swiss companies operating in the fields of energy and
mobility.

Holdinova Group companies (wholly owned)

Agena SA — Brauchli SA — CoGen SA — Compagnie Industrielle et Commerciale du Gaz SA (CICG)
— Corelltech SA — Cosvegaz SA — Ecorecyclage SA — Energiapro SA — E. Deléderray toitures SA —
Holdibat SA — Holdi Capture SA — Holdimmobilier SA — Holdiprestations SA — Holdiproduction SA —
Joseph Diémand SA — NovoEnergies SA — Roos Ventilation SA — Société du Gaz de la Plaine du
Rhéne SA (SGPR) — Taxa SA

For more information, visit www.holdinova.ch
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